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THOMPSON-LUNDMARK GOLD MINES LIMITED 


SB ed roe Report fo the BS ereheliee 


September 15th, 1967. 
To THE SHAREHOLDERS: 


Your Directors herewith submit a report of operations and Financial 
Statements of the Company for the fiscal year ended June 30th, 1967, together 
with the Auditors’ Report to the Shareholders. 


We regret to state none of the many properties investigated by us proved 
to be of economic importance. 


Following is a report of our principal activities: 


QUEBEC COBALT AND EXPLORATION LIMITED 


The chief equity of your Company is its approximate 40% interest in 
Quebec Cobalt and Exploration Limited, an iron ore property in the Mount 
Wright area of Quebec. This property is under a 99 year lease ($100,000 
minimum yearly royalty) to Normanville Mining Company, a wholly owned 
subsidiary of Jones & Laughlin Steel Corporation of Pittsburgh. Normanville 
has taken as a 50% associate, Boulder Lake Mining Company, a subsidiary of 
Cleveland-Cliffs Iron Company of Cleveland. 


As you know, three of the major properties in the Quebec Labrador 
Trough, U.S. Steel’s Quebec Cartier at Lac Jeannine, ninety miles south of us, 
[ron Ore of Canada’s property at Carol Lake, eighteen miles west of us and 
Pickand Mather’s property at Wabush, some twenty miles west of us, are turning 
out approximately 20,000,000 tons of iron concentrates annually. Carol Lake 
pelletizes its concentrates locally while Wabush sends the concentrates down to 
the St. Lawrence to be pelletized. Cartier ships concentrates. 


No work was done on our properties during the past year. 


Quebec Cobalt and Exploration Limited still retains one block of claims 
in this area, (not included in the Normanville Mining Company lease) the 
Labrador Hill group of six claims, 240 acres, on which there is a substantial 
amount of low grade iron formation. 


YELLOWKNIFE, NORTHWEST TERRITORIES 


No work was done on this property during the past season. 


KAPKICHI NICKEL MINES LIMITED 


No work was done on the copper-nickel property of Kapkichi Nickel 
Mines Limited in North Western Ontario. 


GENERAL 


Your Company, with no immediate financial obligation, has the right to 
participate in any development Quebec Cobalt and Exploration Limited engineers 
or geologists locate in the field. It has not exercised this option in the past year. 


The Company continues to more than hold its own in its net quick assets, 
Quebec Cobalt and Exploration Limited shareholdings excluded. 


By Order of the Board, 


FRED W. THOMPSON, 
President. 


THOMPSON-LUNDMARI 


ASSETS 
Current Assets 


Cash in bank .... 
Accounts receivable .... 


Shares in Quebec Cobalt and Exploration Limited 


1,384,000 shares at cost (quoted market value, 1967 — $2,768,000; 1966 
— $3,242,400, note 1) 


Shares in Other Companies 


Quoted shares at cost (quoted market value, 1967 — $268,340; 1966 — 
$278,488) 


Shares in other mining companies at cost or less 


Fixed Assets 
Mining claims at cost 


Thompson Lake” Yellowknite Area eee eee 
Interest in claims located in Cobalt area, Ontario ................ 


Buildings and equipment in place at Thompson Lake at estimated realiz- 
able value as determined by officers of the company at June 30, 1951, 
léss proceeds. of sale:since:that Gatem oat) a eer ae a 


Office equipment at cost of $2,135, less accumulated depreciation 


Other Assets and Deferred Charges 
Organization expenses 


Prepaid (expenses. hob’. kbc.) si shee eebereeeiae 


(Incorporated under th 


saline Se : 


1967 


Se 10725 1 


10;251 


285,865 


172,384 
44,406 


216,790 


SOTO 
2,668 


35,918 
204 


76,965 


8,428 
185 


8,613 
$ 598,484 


(with comparative fi; 


1966 


$ 1,410 
350 


1,760 


285,865 


221,562 
44,406 


265,968 


38,175 
2,668 


35,318 
295 


77,016 


8,428 
489 


6,917 
$ 639,526 


AUDITORS’ REPORT 


We have examined the balance sheet of Thompson-Lundmark Gold Mines | 
of funds for the year then ended. Our examination included a general review of t 
as we considered necessary in the circumstances. 


_ In our opinion these financial statements present fairly the financial position | 
application of its funds for the year then ended, in accordance with generally acce 


Toronto, Canada, 
August 24, 1967. 


COLD MINES LIMITED 


mpanies Act, Canada) 


Pre) 30. 1967 


at June 30, 1966) 


LIABILITIES 1967 1966 
Current Liabilities ss eiteted 
Accounts payable: =. Jn-.6-. oe 4a5 ss) tek hom . ok 100 §$ 100 
Bank loan (secured by shares in other companies) ............... . 56,437 
Loan payable to Quebec Cobalt and Exploration Limited ah We 10,000 
10,100 56,537 
Other Liabilities 
Accrued pension liability (note 2) 24,560 12,280 


Shareholders’ Equity 
Capital stock 
Authorized — 5,000,000 shares of no par value 
Issued — 4,993,045 shares ... a 1,371,019 137019 
ess ClOnClte suet ee oben cee we Bee re 807,195 800,310 


563,824 570,709 


Notes: 


1. Because of the large number of shares held in Quebec Cobalt and Explora- 
tion Limited, the quoted market value does not necessarily indicate either 
the amount which could be realized on disposal or the value of the under- 
lying assets of the company. 


2. The company has agreed to pay pension to an officer and an employee upon 
their retirement. The pension cost related to past services of the officer and 
the employee and not provided for at June 30, 1967 is estimated to amount 
to approximately $34,000. 


Approved on behalf of the Board: 
F. W. THOMPSON, Director. 


B. A. ORR, Director. 
$ 598,484 $ 639,526 


THE SHAREHOLDERS 


ed as at June 30, 1967 and the statements of income, deficit and source and application 
counting procedures and such tests of accounting records and other supporting evidence 


= company as at June 30, 1967 and the results of its operations and the source and 
accounting principles applied on a basis consistent with that of the preceding year. 


THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 


THOMPSON-LUNDMARK GOLD MINES LIMITED 


EST of ps yard 


YEAR ENDED JUNE 30, 1967 
(with comparative figures for the year ended June 30, 1966) 


1967 1966 
Revenue aes Ss a ee 
Dividends received (less U.S. tax withheld 1967 — $700; 1966 — $940) .... $11,473 $46,948 
Expenses 
General expenses at Yellowknife property 
Tasirance ee es ee ea oe os ay ae $ 798 435 
Rental, transmission line right of way .................. 139 159 
937 574 
Exploration 
Engineerins xPenses’ 2... akc: > GRRE is ee ae ee ee WA 9D2 6,974 


Leasettrentals pees ie ene ee ee ee ee 20 28 
RSW 7,002 


Head office administrative expenses 


DitectOrs: TEES Wry Go, ee ee ee ee eee 400 400 
Share issue and transierexpensCcur aera are eee en 2,078 2,103 
Shareholders reports and) meetings een ee ae 1,979 1,830 
begal Tees: 9 vem eles oo er ene a ee es ee 90 100 
Audit fees s.r ee eae i ee ee ewe mene ge 325 Deo 
Banktinterest/and charges (east ee eee ee 2,480 1328 
PLOVISION TOT PENSIONECOStS: mares nee ee ee 12,280 12,280 
General expenses. kc ac ees ee ie ee ee ee 216 21S 
Deprectation of office equipment... 4: en a eee 51 64 

19,899 18,643 


Deduct office service charges to associated companies less expenses 
WNCUITOD. oh. eee in so oe ee Ge a Oe eee 2,304 3,347 


175595 15,296 
26,504 BREAD 


5 dullhS hate Sysekeernts Saeed atch cement ile ae (15,031) 24,076 
Profitor shares sold. weyies as 2c 3 rae ee ee ee 8,146 650 


Income (loss) before the following item 


Net Jucome: (Loss) for the, year’. 4: 42. 24s eawen eee $ (6,885) $24,726 


THOMPSON-LUNDMARK GOLD MINES LIMITED 


Siem of Deficit 


YEAR ENDED JUNE 30, 1967 
(with comparative figures for the year ended June 30, 1966) 


1967 1966 
Deficit at bepimnnime Ot year 0 5. Aes. les anes * Sf RT rr SN a $ 800,310 $ 825,036 
Add loss forthe year ended June 30,1967 — 2.222. . 2ick bk ee ee 7 6,885 
Deduct net income for the year ended June 30, 1966 ...............:;... 24,726 
Dene atend, of year ........; AEN PR NR ee ae aa en tee ce oe $ 807,195 $800,310 


Serre ane Application of STE 


YEAR ENDED JUNE 30, 1967 
(with comparative figures for the year ended June 30, 1966) 


1967 1966 
Source of Funds wen 
Net income for the year, before profit on shares sold ................ $ 24,076 
Add provision for pension costs and depreciation not requiring current 
OLY Ber eee eens eg MEN) Une. sty mandi: aria yes eles ay oc 12,344 
36,420 
Proceeds from sale of shares'in other companies ..:.....:...:...0-.: S24 3,030 
Pe cre acerith Ole paldnexPenSes! cise) mines Neer. aaa, 2 ba oth Ceo s ian eee 304 5) 


57,628 39,455 


Application of Funds 


oss fom the year belore protic on shares: Sold”. 244.4224: 02. -.4 5925 15,031 
Less provision for pension costs and depreciation not requiring current 
OUTER OS, Vor Repeat A eit, SRR OR an Seria aT gOS an 125351 
2.100 
Purchase. ot shares im other companies... ....< 25... -s nee nk anaes: 97,596 
Piseiasesot miinsne Claims 2 one sees ode ne oe Ps eR es 200 
2,700 97150 


Increase (Decrease) in Working Capital Position ................... Poe Po 428 a (95,0019) 


‘e a 7 
_ ne 

\ i Ne Are ae a | 
wy... eee ARE p gi te : 
i Pata perl oo | 7 . on : 


fil ie Pe ) See i 
a i on bh ; lay, s 


Uo Soprie fie 


rae Va, 
; ule 5 ge a ih ‘ve . ss baie oven nt i 
ie haa ing! nab hg 1) Oey Jieey le rey aed 4 - i: val! 
| Iai tei one er 


\ Naa a ie \ if Mj ity a 
ata | ma a 
fw oa ye duel m6 16 silage i hs in 


ery 4 neti Race 
—_ 


a rae a et Se 
<pelhillen tates | 
_ oh. i 


